
 
 
To:  Interested Parties 
From: Rick Davis, Campaign Manager 
Date:  July 10, 2008 
Re:  The Myth of the Obama Financial Advantage 
 

CURRENT CASH SITUATION 

As of the last reported cash on hand, both campaign funds have roughly the same resources. And, the 

RNC has a tremendous advantage over the DNC. In short, this means the McCain campaign currently 

has more resources than the Obama campaign for the battle ahead.  The chart below shows the latest 

cash on hand figures for both campaigns.  

MCCAINôS REMAINING PRIMARY 

FUNDRAISING 

The McCain and Obama campaigns 

begin July on equal financial footing 

ï if you discount the tremendous 

advantage of the RNC war chest.  

And, we assume the Obama 

campaign will keep pace with our 

spending throughout the primary.   

According to our fundraising 

projections, the campaign, RNC and 

State Victory Committees will have 

raised an additional $95 Million dollars raised by the end of the summer. (see chart below, cumulative 

total of nearly $200 Million Dollars)  

 

 

Accepting Federal Funds for the general 

election means the McCain campaign will 

not be able to spend funds raised for the 

primary election after we become the 

nominee.  However, the RNC and State 

Victory Committees will continue to raise 

and spend money on our behalf. 

Conversely, the Obama campaign will be 

allowed to use primary dollars raised and 

left over in the general election ï in 

addition to funds he raises for the general 

election.  In short, our campaignôs 
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obvious strategic objective will be to 

raise enough money to remain 

operational and competitive during the 

months of June, July and August.  

And, from a fundraising perspective, 

our efforts will be almost exclusively 

focused on getting to that benchmark.   

If our fundraising and spending 

numbers remain true to form our 

fundraising and spending will follow a 

projection like the one shown here.  

In addition to the campaign spending 

our primary funds, the RNC will also 

be raising and spending large sums of money to do our grassroots operations.  

OBAMA FUNDRAISING  

In short, for the Obama campaign to meet our current spending abilities, they will have to raise $200 

million to keep pace with the campaign and RNC between now and September. To date, we have not 

seen a similar level of activity at the DNC, but past performance would suggest they have the capacity to 

raise close to $48 Million in the month of August (based on 2004 performance).   

MCCAIN FINANCIAL SITUATION 

POST-CONVENTION 

The McCain campaign made a 

strategic decision to accept federal 

funds for the general election.  This 

means that the day John McCain 

becomes our partyôs nominee, the 

federal government will deliver a 

check to our campaign for $84.1 

million dollars.  This money will be 

ready for us to spend on day one.  

In addition to those funds, we will 

have roughly $110 million reserved 

at the RNC for ground operations 

and other campaign activities and 

the State Victory Committees will 

raise $7 Million.  The combined 

total leaves us $212 Million to 

spend after our convention.    
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